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b \ 3RU 1 LQID 6z QFKH]

\ (@VYDQPi VDOFIGH TXH ®VKRP EUHV

(Q XQ HWXGR WDO DGR SRUIHWR SHVHDFK \ : HEHED 0 RYHV 3WR
DOXFly TXH OVP XWHVGHHOAH \  DxRVGH HEDG WHSUMHQBQXD | XHID
IP SRYBQM HQ @ \BTX@ \HP DQDO

SHUIR OV SHIFXOV HWQKHFKDV SR UHBY
M
OV SHIFXOV TXH FRP~QP HOM YHPRVR HFRQADP RV HQ FDUMBID [tMED \
QJMIO \RQ SHIFXOV GRP IQDEDV SRUKRPEBV TXp MIJQLIED HUR" 4 XH RV
DUXP HQRY B HVFUEHQ HB®Y @V SHIFXOV OV SIREURQDQ HRV\ SRU
\KSXHWR OV GUWIHQ WP EpQ HRV &OWR TXH KD\ H FHSFIRGN SHR \RQ
PICRUD SUREDEGP HQM XWMG TXHIGR BRVRUR GRRD HWEU SHODQER HQ
DTXH® SHIFX® TXH FRGRFH \ TXH IXH QWIIGD SRUXQD PXWU 5HSMR 6RQ
PICRUD 7DQRR HQO p[ IFR HQHIDXR GO  GHSHIXOVSWIRGFICDV
~QFDP HQM HO IXH GUJIGR SRUPXMUA FRQAD HO  QWIEDV SRU
KRPEWN 6 DWMPi WEDVKIR 8))))

€YPR HOQRFFHV LPiV GO  GH HWYADOMV GH FICH \RQP XM HV
SRMEGI TXH\RBRHO  GH SHEIFXOV SURGXFIGDV HWQ AL IGDV SR UHDV!

( GFICH HVXQP HAR GRP ICDGR SRIKRPEWV
SHUR SDUD FRQKP R\ FROWKFFlyQ | HP HQD

( CFICH HVXQDVXQR SRR

( CFLCH HVXQDWXQR FDSMVBOAD

( OAlCH YHQCH

(OFICHHOFD 6 TXpQ ' XUDQM HO HOBV@V GH ,Q DDHWAKPWMD & XGMUDO
GH 0“[IFR IQEFy TXH HO GH ® PXQFISRV(1 72' 2 Oe; &2 R
FRQEED FRQ XQ FICH 3DUWD HODxR OV FLIDV RV VHXDDWRQTXH GH &V

P XQFISIRVH MMMV VHI XDQMQWHUXQFICH 6 DMP i WEDVKUR
{ CFICH HVSDUD VRGHV' 3RUINKSXHWR TXH QR 3HIR H\D HVKDUCD GH RVIR FRWEO



9RODPRV DOYHGR \ D ® Pi V IP SRMIQM TXH PH KD SHAGR DERIGDUP L TXHUCR
$ORQR 9DUDV HQ HVM W[ \R ( OFICH FRQWKH WDEEDGHV /D IyWP XD HV P SO
H@ VFRQWKX HQUHDEEDGHY SDUD HBBV TXH\D \DEHP RVWRQTXHGHVP DIRWP HQM Y HD
FICH\ YDQDOFICH * HVGH HORW HQ GH © FIGHP DWRJWDItD HV GHRIU GHVGH KDFH
DXRV ¢ B> PT @OV SWJFISDBN KMRIDV TXH \H GADUR®Q HQ @ SDQEM JWDQEH \
TXH EIHQ FOMLIFDED %DNH 6QGHU \RQ HODPRUVRGR ® YIBI \RGR ® SXHGH HO
KRP EUH TXH QRV SUIRMIH \ \DY DGHOP RQWKR R GH @ YHQIDJ D GH © (DWDBID @
P XMUSRVHGD SRUHOGHP RQR @ ELXD HOKRPEUH YIDMUR HOKRPEUH TXH SHBD FRQ
RAR KRP EW @ YDQGRWD\ HEEXHQKRPEUH TXH @ FRQTXWD

FROMXWEU

YHER WDQMYR
$SREHIDUH GH XQ GJDU FRPR XQ WUMIR XD FIXADG HW SRUD IXHJD

H\SHFLD® HQM FRQDUWP DV
8))))

KRP EUHV SROFRDV FRP SDxHRV GH DYHQMUDV HOABR FRQXQSUREBP D\ © P XWIUTXH
® DFRPSDxD @ PXMUTXH SHERD O PXWUFRPR REWMR VH XDO\ SIREDWRIR CGH

P DVFEXQIGDG

O PDAH
O G/FIO

O YIRBQECD
OVUIHQ

© P DQSXOGRWD

O SXD
CRMID & ROXVMGHV XQFICH FRQHY IERUY WDAFIR@O tHVGHKDFH — DxRV

8 QFICH TXH UHSURGXFH HUMUHRBRVXD\ RAD\ RAD\ RAD\ RWD
\ RAD\ RAD\ RAD
\ RAD\ RAD\ RAD YH
& RP SIXEHR XMG P MP R
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( WBVFLGFR SHEFXOV TXHUGR GFVRUR BRVRID \RQOVFIGFR SHIFXOVP i V\BTX@IDV GHO
DXR SD\DGR GH DFXHER DO QOUR ( WEBGMER GH &ICH 0 H IFDCR FRQ PLBQV
GH HSHABGRUAV HQVRGR HOBDYV 3HIFXOV TXH SRUNKSXHWR QDD WHHQ GH P H IEDQDV
\ SRUHIGH QR QRV UHSUAMHQEIQ 3HR SRUTXp HV P SRWBQM YHUXQ FICH TXH RV
UHSURMHOQM'

(VXQ HURUFWHHUTXH HOFIGH \RR QRV HQUMWAHGH  HOFICH QRV GEWD FRP R GHEHQ \HUDV
UHDFIRGHV DPRIRDV\ SHIRDBN HOFICH RV HQHXD FyP R GHEHP RV FRP SRUILGRY
YRV YHURY TXp FRP SUIDU HQ G/QEH FyPR\ FXi QGR $OLIXDOTXH \RGRV BV GHPi V
PHIRV GH FRPXQFDFlyQ TXH QRV PHQEQ UWDEEDGH \ QRRWV GV FUHPRY

R®R

$\Ut SHY HOGWXUR FIGPDWRIUIER \H FREFIEH GHAVGH X PUDGED P DWRXTD
SRMFIRIDGD \ SUMGBUIDGED 4 XH MR HV D ® TXH IQMR D WHE[ IRDU 6L QRV YDQ D
FRQBUKIWRUDV KRP EUHVR P XMUHY SRIXH FOUR TXH SRUHOMP S® KHFKR GH VHUP XiviU
P SRFR \H J DUDQAY D TXH @V SHIFXOV QR UHSURGX] FDQ HUMBRWERVGH JpGHR — TXp
KIWRUDV\H Q

8 QFIGH TXH UHSUHVHQM D P XUV KRP EUHV HQ\X AYHWIGDG 3HIRDWVPi VDOV
R XD [P DIHQIHP HQ RSUP ICD\ HWMUHRWEDED QXD LP DI HQP DVFXED LOHME®I \
IXHW +DFHU YME®I ® FRAEDGR D WDYpV GHOFICH 8Q FIGH P HRV DQERFPQAER
+WRUDV FROBGDV VBP ElpQ SRUH®V 8QFICH Pi VHTXUDWR\ MWR ( OFICH |HP LQWD
FOR SRGUD @V DUD VHUXQD KHWDP HQ® | XQEDP HQBCSDUD | DYRUHFHUHOGHVDURGR GHO
UROGH OV P XMV \ KRPEUV HQ @ \RFIHADG & RQMQGR RADV KIMRUDV & RQMK HQGR
QHYDV DUDWDV 1R GHFHVVEP RV YHUNMKSHIKHIRQDV 1 HFHWVVP RV YHUXQ FICH GYHUIR

HQ GRQEH \H WHSUAVHQM D VRGRV BV MERV GH P XMUAV TXH H IMMQ I1tVED\ P HQBX® HOM
/HRV PX BN GHIHMUIHRISR GH @ P XMIUFRQPXHSR\ REHAHGFID SHUHAD

4 XH TXHGH FOWR TXH HOFIGH HV XQ P HAR DIDEHW DGRU\ M_ELHQ XQ JUDQ SUREGP D HV
@ EWFKD GH JpGHR RAR JDQ SUREGP D HAKRMUDOHY @ HEXFDFly Q HQ HOSDY SXHV
SDID ®IJWDUXQ FOPEIR QR \RR KD\ TXH FRQWKU QXHYDV DUDMWYDV HQ HOFICH MICR
H IOV \ HWR ~@P R SDIM P XFKR GH QWD HEXFDFly Q\ GHOIRP HQR D JHGHDUXQ
SHODP HQR FUMER HQVREDV\ \RGRV BV HSHRBGRUA

8)))) 9DD SBREGPD HWXRMDO TXH M. HQ DOX®D pSRFD \H WBWNHAH P X
SUREDE®P HOM (R HMAUHP RVDTX SDUD YHR

s .
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